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Wainui School

Statement of Responsibility

For the year ended 31 December 2018

The Board of Trustees accepts responsibility for the preparation of the annual financial stalemenls
and the judgemaents used in these financial siatements.

The management (including the principal and otheis as directed by the Board) accepts responsibility
for eslablishing and maintaining 4 system of internal controls designad 1o provide reasonable
assurance as (o the integrily and reliability of the school's linancial reperiing.

I1is the opimion of the Board and managemen! hat the annual financial siatements lor the mancial year
ended 31 December 2018 fairly reflacts the financial position and oporations of the schaol.

The Schoal's 2618 financial statoments arg authonsed for issie by the Boasd.
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Wainui School

Statement of Comprehensive Revenue and Expense

For the yaar ended 31 December 2018

Ravenue
Govarnmenl Grants
Locally Raisad Funds
Interast Eamed
Inlgrnatlonal Studanis

Expenaes

l-ocaity Haised Funds

Internatianal Studants

Learning Ragnurces

Adminlstration

Finance Costs

Proparly

Daprociation

Loua on Disposal of Proparty, Plant ard Equipment

Mat Surpiua / {Delicil)
(rhet Gomprehensive Ravenus and Fxpensas

Tota) Comprehensive Revenue and Expenan lor the Yegr

Notas

e oA

—~

The above Stalemont of Comprehensive Revenus and Expense should be read

in conjunciion with the accompanying notes.

Walnui School Annws! Report and Tinancial Sislements

2018 2018 2017
Budgel
Agtual {Unaudited) Actual
5 $ 3
2,089,204 1,772,767 1,950,181
222 466 112,048 216,147
2,145 2,500 2,273
12518 14,394 17,013
3.396 427 1,802,524 286,614
7,032 21,960 B7.048
89 - 2,768
1472420 1,256,656 1,394,078
123,768 28,161 134,397
2523 411 875
508,011 409,427 486,494
2417 7,800 78,955
5847 - -
2303007 1,893,418 2,194,613
22,620 9,106 {8,009}
22620 9,108 16,892}
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Walnui School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2018

Balance at 1 January

Total comprehensive revenue and expsnse for the year

Capital Contributions from the Ministry of Education
Contribuiion - Furniture and Equipment Grant
Contribution to Capital Works

Equity at 31 December

Retained Earnings

Equity at 31 December

The above Statement of Changes in Net Assets/Equity should be read in conjunction

with the accompanying notas.

Wainui School Annual Repor and Financial Statements

Budget
Actual (Unaudited) Actual
2018 2018 2017
5 $ §
740,017 787,275 740,540
22,620 9,106 (8,999)
16,333 - 8,476
(12,006) - -
766,964 796,381 740,017
766,964 796,381 740,017
766,964 796,381 740,017
IBDO
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Wainui School

Statement of Financial Position
As at 31 December 2018

2018 2018 2017
Budget
Notes Actual {Unaudited) Actuai

$ $ E
Current Assets
Cash and Cash Equivalenis g 46,087 250,540 185,278
Accounts Raceivable 10 85,408 47,280 77,844
GST Recelvable 5,036 11,008 -
Prepayments 8,060 1,073 9,920
Inventories 1 2,876 2,097 2,174
Invastmenis i2 83,610 - -

241,077 312,898 275,216
Current Liabllities
GST Payable - - 4,498
Aceounts Payable 14 118,744 134,040 125,518
Ravanue Received in Advance 15 - - 348
Provision for Cyclical Maintenance 16 38,320 50,657 38,085
Finance Lease Liabllity - Current Partion 17 11,028 a6 8,004
Funds held for Capital Works Projects 18 552 - 49,800

168,644 184,783 226,253
Working Capltal Surplusf{Deflcit) 72,433 128,115 48,963
Non-current Assels
Propserty, Plant and Equipment 13 757,465 741,052 742,686

757,465 741,052 742,686
Non-current Liabilities
Provision for Gycllcal Maintenance 16 48,081 72,786 38,976
Finance Lease Liabllity 17 14,853 - 12,656

62,034 72,706 51,632

Net Assets 766,964 796,381 740,017
Equity 766,964 796,381 740,017

The above Statement of Financial Position should be read in conjunction
with the accompanying notes.

B
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Wainui School

Statement of Cash Flows
For the year ended 31 December 2018

2018 2018 2017
Budget
Note Actual (Unaudited) Actual
B ¥ §

Cash flows from Operating Activitles
Government Grants 433,110 393,425 409,955
Locally Raised Funds 222,683 112,843 213,017
International Siudents 12,518 14,394 17,018
CGoods and Sarvices Tax {nel) {8,534) - 15,506
Paymenis to Employess (240,515} (198,912) (247,274)
Payments to Suppliars {324,408) (162,504) {304,341)
Cyclical Maintenance Paymenis in the year - - {48,750)
Intergst Paid (2.523) {414) (875)
Intergst Received 1,975 2,500 2,305
Net cash from / {10} the Operating Activilles 93,306 161,332 57,456
Cash flows from Investing Activities
Purchase of PPE (and Intangibles) {96,066) {70,070} {78,713)
Purchase of Investments {83.610) - -
Net cash from/ (o) the Investing Actlvities (179,678) (70,070) (78,713)
Cash flows from Financlng Activities
Furniture and Equipment Grant 16,333 8,476
Owners Gontributions (12,006) - -
Finance L ease Payments {6,923) {2,956) {2,133}
Funds Held for Capltal Warks Projects (50,228) - 37,958
Net cash from Financing Activifies (52,821) {2,956) 44 301
Net increase/(decraase) In cash and cash equivalents (139,191} 88,308 23,044
Gash and cash eqivalenis at the beginning of the year g 185,278 162,234 162,234
Cash and cash equivalents at the end of the year 9 46,087 250,540 185,278

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally funded
teachers' salarles and the use of land and buildings grant and expense have been excludad.

The above Cash Flow Staternent should be read In conjunctian with the accompanying notes,

Wainui School Annual Repart and Financtal Statements

1BDO

Yoo kit o

BDOAUCKLAND  Page 5



Wainui School
Notes to the Financial Statements
For the year ended 31 December 2018

1. Statemant of Accounting Policies

&) Reporting Entity

Wainul School {the Scheol) is a Crown eniity as specified in the Crown Entitles Act 2004 and a school as described in the
Education Act 1989. The Board of Trustees (the Board) is of the view that the School ig a public benefit entity for financial
reporling purposes.

b) Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2018 to 31 December 2018 and in accordance
with the requirements of the Pubdic Finarnce Act 1989,

Basis of Preparalion
The financial statements have been prepared on a going concern basls, and the accounting pollcies have been consistently
applied throughout the perfod.

Flnancial Reporting Standards Applied

The Education Act 1988 requires the School, as a Crown entity, to prepare financial statements in accordance with generally
accepted accounting practice, The financial statements have been prepared in accordance with generally accepted accounting
practice in New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Discilosure Regime as
appropriate to public benefit entities thai qualify for Tier 2 reporting. The school is considered a Public Benefit Entity as it meets
the criteria specified as "having a primary ohjective to provide goods and/or services for community or social benefit and where
any equity has been provided with a view to supporting that primary objective rather than for financial return to equity holders”,

PBE Accouniing Standards Reduced Disclosure Regime
The School qualifies for Tlet 2 as the school is not publicly accountable and is not considered large as it falls below the
axpenditure threshold of $30 million per year, All relevant reduced disclosure concessions have bean aken.

Measurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted In a speciilc
accounting policy.

Presentation Currency
These financlal staterments are presented in New Zealand doilars, rounded to the nearest dollar,

Specific Accounting Policles :
The accounting policies used in the preparation of these financial statements are set out below,

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimales and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basls. Revisions to accounting estimates are recognised in
the period in which the estimate is revised and in any future periods affected.

Usetul lives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The Schoo!
believes that the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policies
are appropriate to the nature of the property, ptant and equipment at reporting date. Property, plant and equipment is disclosed

| BDO
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Crifical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

The School reviews the details of lease agreements at the end of each reporting date. The School believes the classification of
each lease as either operation or finance is appropriate and reflects the nature of the agreement In place. Finance leases are
disclosed at note 17.

Recognition of grants

The School reviews the grants monies recsived at the end of each reporting perlod and whether any require a provision to
carryforward amounts unspent. The School believes all grants received have been appropriatsly recognised as a liability if
required. Giovernment grants are disclesed at note 2,

¢) Revenue Recagnition

Government Grants
The school receives funding from the Ministry of Education. The following are the main types of funding that the School receives:

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding
ia recelved.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate
to. The grants are nol received in cash by the School and are paid directly to teachers by the Ministry of Education.

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These are not
received in cash by the Scheol as they equate to the deemed expense for using the land and buildings which are owned by the
Crown.

Other Grants

Other grants are recorded as revenue when the School has the rights to the funding, unless there are uniulfilled conditions
attached to the grant, in which case the amount relating to the unfuifilled conditions is recognised as a liability and released to
revenue as the conditions are fulffllad,

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their raceipt is formally acknowledged by the Schaool.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments Is recorded as revenue in the petiod it is earnad.

d} Use of Land and Buildings Expense

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. The School's use of the tand and buildings as eccupant is based on a property occupancy document as gazetted by the
Ministry. The expense is based on an assumed market rental yleld on the value of land and buildings as used for rating
purposes. This is a non-cash expense that is offset by a non-cash grant from the Ministry.

e) Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight
line basis over the term of the lease.

) Finance Lease Payments
Finance lease payments are apportioned between the tinance charge and the raduction of the outstanding Hability. The finance
charge s allocated to each period during the lease terrn on an effactive interest basis.

IBDO
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g) Cash and Cash Equivalents

Cash and cash equlvalents include cash on hand, bank balances, deposits hald at call with banks, and other short term highly
liquid investments with orlginal maturities of 90 days or less, and bank overdrafts. The canying amount of cash and cash
equivalents represent fair value.

h) Accounts Recelvable

Agccounts Receivable represents items that the School has issued invoices for or accrued for, but has not received payment for
at year end. Receivables are initially recorded at fair value and subsequently recorded at the amount the School realistically
gxpeacis to receive. A receivabls is considered uncollactable where there is objective evidence the School will not be able to
collect all amounts due. The amount that is uncollectable (the provision for uncollectibliity) is the difference betwsen the amount
due and the present value of the amounts expected to be collscted.

i} Inventories

Inventorias are consumable items held for sale and compriss of stationery and school uniforms. They are stated at the lower of

cost and net realisable value. Cost is determingd on a first in, first out basis, Nst realisable value is the estimated selling price in
the ordinary course of activities less the estimated costs nacessary to make the sale. Any write down from cost to net realisable

valua is recorded as an expense in the Statement of Comprehensive Revenue and Expense in the period of the write down.

I} Investments

Bank term deposits for periods exceeding 30 days are classified as investments and are initially measured at the amount
invested. Interest Is subsequently accrued and added to the investment balance. After initial recognition bank term deposits are
measured at amartised cost using the effective interest method less impairment,

The School has met the requirements of Schedule 6 para 28 of the Education Act 1989 in relation to the acquisition of
investment securities.

k) Property, Plant and Equipment

Land and buildings owned by the Crown are exciuded from these financial statemsnts. The Board's use of the land and
buildings as 'occupant’ is based on a property occupancy document.

Improvements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impairment losses.

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less
accumulated depreciation and impalrment losses. Cost or falr value as the case may be, includes those costs that relate directly
to bringing the asset to the location where it will be used and making sure it is in the appropriate condition for its Intended use.

Fraperty, plant and equipment acquired with individual values under $500 are not capitalised, they are recognised as an
expense in the Statement of Comprehensive Revenues and Expense.

Gains and losses on disposals (/.. sold or given away) are determined by comparing the proceeds received with the carrying
amounts {i.e. the book value). The gain or loss arising from the disposal of an item of property, plant and equipment is
recognised in the Statement of Comprehensive Revenue and Expense,

Leased Assefs

| eases where the School assumes substantially all the risks and rewards of ownership are ¢lassified as finance leases. The
assets acquired by way of finance lease are measured at an amount equal to the lower of their fair value and the present value
of the minimum lease payments at inception of the lease, less accumulated depreciation and impairment losses. Leased assets
and corresponding liability are recognised in the Statement of Financial Position and leased assets are depreciated over the
period the School is expected to benefit from thair use or over the term of the lease,

IBDO
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Depraciation
Property, plant and equipment are depreciated over their estimated useful lives on a atraight line basis. Deprsclation of all
assels is reported In the Statement of Comprehensive Revenue and Expense,

The estimated useful lives of the assets are;

Buildings 33 years
Building Improvements 15-33 years
Furniture and Equipment 5-18 years
Information and Communication 3-5 years
Textbooks 5 years
Library Resources 8 years

Leased assets are depreciated over the life of the lease.

) Impairment of property, plant, and equipment and intangible asseis
The school doas not hold any cash generating assets. Assets are considered cash generating where their primary objective is to
generate a commercial return.

Non cash generating assets

Property, plant, and equipment and intangible assets held at cost that have a finite usefu! life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset’s carrying amount exceeds its recoverable service amount. The recoverable
service armount is the higher of an asset's fair value less cosis fo sell and value in use.

Value in use is determined using an approach based on elther a depreciated replacemant cost approach, restoration cost
approach, or a sesvice units approach. The most appropriate approach used to measure value in use depends on the nature of
the impalrment and availability of information.

It an asset's carrying amount exceeds its recoverable service amount, the asset Is regarded as impaired and the carrying
amount is written down to the recoverable amount. The total impairment loss Is recognised in the surplus or deficit.

The reversal of an impalrment loss is recognised in the surplus or deficit.

m) Accounts Payable

Accounts Payable represents liabilities for goods and services provided 1o the School prior to the end of the financial year which
are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are
unsecured and are usually paid within 30 days of recognition.

n) Employee Entitlements

Short-term employee entitlements

Employee benefits that are due to be setiled within 12 months after the end of the period in which the employee

renders the related service are measured based on accrued entitlements at current rates of pay.

These include salaries and wages accrued up to balance date, annual leave earned to but not yet taken at balance date,

Long-term employee entitlements

Employee benefits that are due to be settled beyond 12 months atter the end of the period in which the employee renders the
related service, such as long service leave and retirement gratuities, have been calculaied on an acluarial basis. The
calctiations are based on:

= likely future entittements accruing to staff, based on years of service, years to gntitlement, the likellhood that staff will reach the
point of enfitlement, and contractual entitlement information: and

« the present value of the estimated future cash flows.

IBDO
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o) Revenue Received in Advance

Revenue received In advance relates to fees recelved from students and granis received where there are unfulfilled obligations
for the Schoot to provide services in the future. The fees are recorded as ravenue as the obligations are fuifiled and the fees
earned.

The School holds sufficient funds to enable the refund of unearned fees in relation to international students, should the School
be unabie to provide the services to which they relate.

p) Funds Held in Trust

Funds are held in trust where they have been received by the School for a specified purpose, or are being held on behali of a
third party and these transactions are not recorded in the Statement of Revenue and Expense. The School holds sufficient funds
io enable the funds to be used for lheir intended purpose at any time.

@) Shared Funds

Shared Funds are held on behalf of a cluster of participating schools as agreed with the Ministry of Education. The cluster of
schools operate activities outside of school conirol. These amounis are not recorded in the Statement of Revenue and Expsnse.
The School holds sufiicient funds to enable the funds 1o be used for their intended purpose.

) Provision for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested in the Ministry. The Minisiry has gazetted a
property occupancy document that sels out the Board's property maintenance responsibilities. The Board is responsible for
maintaining the land, buildings and other facilities on the School site in a state of good order and repalr.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of the
Board's responsibilities cutside day-to-day maintenance. The provision for cyclical maintenanca represents the obligation the
Board has to the Ministry and is based an the Board's ten year property plan (10YPP).

) Financial Assets and Liabilities

The School's financlal assets comprise cash and cash equivalents, accounis receivable, and invesiments. All of these financlal
assets, except for investments that are shares, are categorised as “loans and receivables” far accounting purposes in
accordance with financial reporting standards.

The School's financial liabilities comprise accounts payable, borrowings, finance lease liability, and painting contract llability. All
of thase financlal llabllities are categorised as *financial llabilities measured at amortised cost” for accounting purposes in
accordance with financial reporting standards.

{) Borrowings
Borrowings are recognised at the amount borrowed. Borrowings are classified as current labllities unless the School has an
unconditional right 1o defer seitlement of the liability for at least 12 months after the balance date.

u) Goods and Services Tax (GST)
The financial statements have been preparad on a GST exciusive basis, with the exception of accounts receivable and accounts
payable which are siated ag GST inclusive.

The net amount of GST paid to, or received irom, the IRD, including the GST relating to investing and financing activities, is
classified as a net operating cash flow In the statements of cash flows.

Commiiments and contingencies are disclosed exclusive of GST.

v) Budget Figures
The budget figures are exiracied from the School budget that was approved by the Board at the start of the year.

w) Services received in-kind
From time to time the School receives services in-kind, including the time of volunteers, The Schoot has elected not to recognise
services received In kind in the Statemant of Comprehensive Revenue and Expense.

1BDO

Srereeramn et

BDO AUCKLAND
Wainui School Annual Report and Financial Statements Page 10



2. Government Grants

2018 2018 2017
Budget
Actual {Unaud|ted) Actual
$ $ $

Operallonal grants 377,33 360,027 355,497
Teachers' salarles grants 1,297,898 1,097,354 1,187,434
Use of Land and Buildings granis 355,642 280,089 347,672
Resource teachers learning and behaviour grants 150 - 1,665
Olher MoE Grants 54,772 34,437 57,923
Other government grants 3,505 - -

2,088,208 1,772,787 1,950,181

3. Locaily Raised Funds

Local funds rajsed within the School's community are mads up of:

2018 2018 2017
Budget
Actual {Unaudiied) Actual
Revenue $ § $
Dorgtions 55,468 60,000 52,341
Bequesls & Granis 22,000 - 9,578
Actlvities 107,218 5,243 81,197
Trading 9,799 20,000 21,022
Fundralsing 13,941 12,000 37,699
Qther Revenue 14,040 15,600 14,310
203,466 112,843 216,147
Expanses
Aclivities 86,255 - 66,848
Tradlng 8,732 16,760 17,035
Fundraising costs - - 7,062
Other Expenses 1.045 5,200 6,301
97,032 21,960 97,046
Surplus for the year Locally raised funds 125,434 90,883 119,101
4. Inlernational Student Aevenue and Expensaes
2018 2018 am7
Butdiget
Aclual (Unaudited} Actual
Number Number Number
International Siudent Roll 5 5 B
2018 2018 2017
Budget
Actual {Unaudited) Actual
Revenue $ $ $
International student fees 12,518 14,394 17,013
Expenses
Commissions 379 - 1,667
International student levy 364 - 1104
Other Expenses 46 - -
789 - 2,768
Surplus for the yoar International Students' 11,729 14,394 14,245

IBDO
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5. Learning Resources

2018 2018 2017
Budget
Agctuat {(Unaudited) Actual
L 3 $
Currieular 41,639 49,829 52,747
Library resources 423 1,600 1,691
Employes benellls - salaries 1,401,493 1,174,102 1,309,485
Staff development 28,165 26,525 27,718
Minor Equipment & R&m 700 1,700 2,537

1,472,420 1,256,656 1,394,078

6. Administration

2018 2018 M7
Budget
Actuai (Unaudited) Actual

& § $
Audit Fee 6,108 6,000 5,930
Board of Trustaes Feas 3,095 4,050 3,850
Board of Trustees Expenses 4,623 5,850 5,208
Commuiilcation 4,250 4,900 5,688
Cansumables 17,511 11,700 12,118
Operaling l.ease 1,266 3,977 19,850
Other 6.964 7,832 6,158
Employes Benelits - Salarias 62,585 66,352 65,431
Insurance . 7,118 7,200 258
Service Providers, Contractors and Consultancy 10,308 10,200 10,116

123,760 128,161 134,397
7. Property

2018 2618 2017
Budget
Actual {Unaudited) Actual

$ $ $
Caretaking and Cleaning Consumablas 14,128 13,350 18,426
Cyclical Malntenance Expense 9,340 13,240 25 628
Grounds 8,163 8,800 4,387
Heat, Lighi and Waler 11,009 11,500 11,176
Repalrs and Maintenance 35,586 19,461 13,099
Use of Land and Bulldings 355,642 280,069 347,672
Securily 1,826 1,500 1326
Employee Benglils - Salaries 65,992 55812 64,789
Confractors And Consuliants 7.325 5,895 -

509,011 408427 486,494

The use of land and buildings tigure represents B% of the school's total property value. Propenly values are established as parl of the nation-
wide revaluation exercisa that is conducted every 30 June for the Ministry of Educalion's year-end reporling purposes.

8. Depreciation

2018 2018 2017
Budgat
Actunl {Unaudited) Actual
¥ $ %

Buitdings 21,976 21,028 21,618
Building Improvements 1,811 1,740 1,789
Furniture and Equipment 26,291 21,532 42,136
Information and Gommunication Technology 30,217 26,716 27,466
Leased Assets 11,576 4,577 4,705
Library Resources 545 1,207 1,241
92,417 76,800 78,955

IBDO
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9, Cash and Cash Equlvalents

Bank Currert Account
Bank Call Account

Cash equivalents for Cash Flaw Statement

2018 2018 207
Butiget
Actual (Unaudited) Actual
$ $ $
45377 124,055 114,280
710 126,485 70,998
46,087 250,540 185,278

The carrying value of shon-term deposils with malurity dates of 90 days o less approximales thelr falr valua.

Ot the 346,087 Cash and Cash Equivalents, $552 is held by the Schaol on behalf of the Ministry of Education. These funds are reguired 1o

be spent i 2019 on Crown owned school bulldings under the Schonl’s Five Year Property Plan.

10. Acaounts Receivable

RAecelvables

Receivables from the Minislry of Education
Interest Receivable

‘Teacher Salarles Grant Raceivable

Receivables from Exchange Transactions
Receivables from Non-Exchange Transactions

11, Inventories

Stationery
Unlforms

12. Investments

The School’s Investment activitles are classliifed as follows:

Current Asset
Short-term Bank Deposits

Wainui Schoal Ariual Report and Financial Statements

2018 2018 2017
Budget
Actual {Unaudited) Actual
g § 3
163 - 818
- 2,613 -
182 54 22
95,053 44,613 77,004
95,408 47,280 77,844
355 54 840
95,083 47,226 77,004
95,408 47,280 77,844
2018 2018 2017
Budget
Actual (Unaudited) Actual
$ § $
27 225 173
2,849 2,772 2.001
2,876 2,997 2,174
2018 2018 2017
Budget
Actual {Unaudited) Actual
] $ $
83,610 - -

IBDO
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13. Property, Plant and Equipment

2018

Buildings

Bullding Improvements

Furnilure and Equipmant

Informatlon and Cemmunlcation Technaolagy
Leased Assels

Library Resources

Balance at 31 December 2018

018

Buildings

Bullding Imprevemants

Furniture and Equipment

Information and Communication Technolegy
Textbooks

Leased Assels

Library Resources

Balance at 31 December 2018

2017

Buildings

Buliding Improvements

Furnllure and Eguipment

Information and Gommunication Technology
Leasad Assals

Library Resources

Balance at 31 December 2017

2017

Bulldings

Building Improvements

Furniture and Equipment

Information and Communication Technology
Textbooks

Leased Assels

Library Resourcas

Balance at 31 Dacembar 2017

COpening

Balance (NBY]  Additions Disposals Impairment  Depreciation  Totel (NBV)

5 & $ $ $ 5
470,525 16,478 (5,847} - (21,976} 459,178
27,924 - - . {1,811) 26,112
168,526 64,446 - (26,291) 206,681
52,780 16,807 - . (30,217) 39,370
21,159 15,3156 - - (11,578) 24,898
1,772 - - (516) 1,226
742 688 113,044 (5,847} - {82,417} 757,468

Cost or Accumuiated  Net Book
Valuation  Dapreciatlon Value

% § §
727,089 (267.911) 459,178
30,897 {4,585) 26,112
807,137 {400,458) 208,681
211,970 {172,600) 39,370

836 {8386) -
41,979 {17,081) 24,808
59,970 {58,744) 1,228
1,679,678 {§22.213] 157,465
Opening

Balance {NBV}  Additions Disposals !mpairment  Cepreclation  Total (NBV)

§ $ $ ] $ $
492,144 - - {21,618} 470,526
28,654 1,058 - . {1,789 27,823
154,089 26,573 - - (22,136) 168,526
66,491 13,755 - - (27,466} 52,780
2,935 22,928 - {4,705) 21,169
2,969 44 - (1,241) 1,772
757,282 64,359 - (78,955) 742,686

Wainui Schoo! Annual Report and Financial Stalemenls

Cost or Accumulated  Net Book

Valuation  Depreclation Value
$ ] $
720,614 (250,088) 470,526
30,697 (2,774 27,023
542,691 {374,165) 168,526
195,163 {142,383) 52,780
436 (838) .
81,600 (60.441) 21,189
59,970 {58,1986) 1,772
1,631,571 (885,885) 742,686
1BDO
BDC AUCKLAND Page 14



14, Aocounts Payable

Operating creditors

Accruals

Capital accruals lor PPE items
Employes Entitlements - salaries
Employes Entitfements - leave accrual

Payables for Exchange Transaclions
Payables for Non-exchange Transactions - Taxes Payable (PAYE and Rates)
Payabies for Non-exchange Transactions - Other

The carrying value of payables approximates their falr value,

15, Revenue Recelved In Advance

Income Aeceived in Advance

16. Proviston for Cycllcal Maintenance

Provision at the Start of the Year
Increnge to the Provision During the Year
Use of the Provislon During the Year

Provislon at the End of the Year

Cyclical Maintenance - Current
Cyclical Mainlenance - Term

17. Finance Lease Liability

2018 2018 2017
Budget
Actual {Unaudited) Actual
$ $ 3
11,887 75,633 32,831
4,608 3,042 4,448
1,663 - -
95,063 44,613 77,004
5,533 8,852 11,235
118,744 134,040 125,518
118,744 134,040 125,518
118,744 134,040 125,618
2018 2018 2017
Budget
Actunl {Unaudited) Actual
$ $ $
- 348
- 348
2018 2018 2017
Budget
Aciual {Unaudited) Actual
§ $ $
77,081 110,203 100,183
9,340 13,240 25,628
- - {48,750)
86,401 123,443 77,061
38,320 50,657 38,085
48,081 72,786 38,876
88,401 123,443 77,061

The School has entered into a number of finance lease agreements for computers and other ICT equipment,

paysble:

No Later than One Year
L.ater thart One Year and no Later Ihan Five Years

Wainul School Annual Report and Financial Statements

Minimum lease payments

2018 2018 2017
Budget
Actuat {Unaudiled) Actual
$ $ $
11,874 88 8,004
16,026 12,656
27,900 86 20,660

IBDO

RGN AR TR

BDO AUCKLAND
Page 15



18, Funds Held (Owed) for Capital Works Projects

During the year the School recelved and applied {unding from the Ministry of Educatlen for the following capital warks projects:

2018
Blogk 1 Modernisation completed
Septic Tank Upgrade in progress
Security Alarm completed
Rationalisation of Toilat Bleck comploted
New Unisex Toilel in progress
Totals
Represented by
Funds Held on Behalf of the Ministry of Education
Funds Due from the Ministry of Education

2017
Black 1 Modernlsation in progress
Sepfic Tank Upgrade in progress
Security Alarm in progress
Ralionalisation of Toilet Block in progress
New Unisex Toiled in progress

Totals

19. Related Parly Transactions

BOT
Contribution/

Opening Recelpts {Wrlte-off to Closing
Balances from MoE Payments RE&M) Balances
§ $ § $
(12,442) (12,442) - -
(1,4486) . {1,990) - 544
{1,648) 449 (1,199 -
(1,579) 4,304 2,725 - -
66,915 - 66,907 - 8
40,800 4,753 54,0014 - bB2
552
5562
BOT
Contribution/
Cpening Raceipts {(Write-olf to Closing
Balances from MoE Payments Ra&M) Balances
¢ $ 5 $
7.033 - 19,478 - (12,442}
(2,964) 45,565 44,047 - (1,448)
- 4,037 5,685 - {1,648)
- 28,126 29,705 - (1,579}
- 75,085 8,170 - 66,815
4,069 162,813 117,082 - 49,800

The School Is a controlted anlity of the Crown, and the Grown provides the major source of ravenue o the school. The school enters into
transactions with other entities also controlled by the Grown, such as governmant depariments, stale-owned enterprises and other Crown
entilias. Transactions with these entities are not disclosed as they occur on terms and conditions no more or less favourable than those that
11 is reasonable to expeci the school would have adopted If deallng with that sntity at arm's length.

Related pariy disclosures have not been made for transaclions with related parties that are within a normal supplier or client/reciplent
relationship on terms and condltlon no more cor Jess favourable than those that it Is reasonable to expect the school would have adopied in
deallng with the parly at arm's length in the same circumstances. Further, transaclions wilh other government agencies {for example,
Government depariments and Crown entitles) are not disclased as refaled party transaclions when they are consistent with the normal
operaling arrangements betwean government agancies and underlaken on the normal terms and conditions for such lransactions,

Wainui School Annua! Report and Financial Stalamants

IBDO

TR YT AT W

DO AUCKLAND
Page 16



20, Remuperation

Koy management paersonnel compansation

Key maragement persormel of the Sehool include all tiusteas of the Board, Principal, Depuly Pringipals and Heads of Dapartments.

2018 27
Actual Actual
$ $

Board Members
Remuneration 3,008 3,850
Full-time equivalent members 0.47 0.30
Leadership Team
Remuneralion 650,736 647,707
Full-time equivalent members 6.96 6.89
Total key managemant personnal remuneration 653,831 651,657
Tolal fuli-tima equivalent personnel 7.43 7.19

The fuil time equivalent for Board mermbers has been determined based on allendance ai Board meelings, Commiltee meatings and for
othar obligalions of the Board, such as stand downs and suspansions, plus the estimated lime for Board members to prepare for meetings.

Prineipat
The total value of remuneration pald or payabla to the Principal was in the following bands:
208 2017
Actual Actuat
Salaries and Other Short-ferm Employee Bansiits: 3000 $000
Salary and Other Paymenls 130 - 140 120 - 130
Benetits and Other Emoluments 17-18 18- 18
Tarmination Beneflls - -
Other Employzes
The number of other employees with remuneration grealer than $100,000 was in the following bands:
Remuneration 2018 2017
$000 FTE Number FTE Number
100 - 110 -
0,00 0.00

The disclasure for 'Other Employees' does not include remuneration of the Princlpal,

1BDO

BDO AUCKLAND
Wainul School Annual Report and Financial Statemenls Page 17



21, Compensation and Other Benefits Upon Leaving

The total value of compensalion or other bensfils paid or payable lo persons who ceased to be trustees, commlitee mamber, or employees
during the financlal year In relatlon 1o that eessation and number of persons to whom all or part of that totat was payable was as follows;

2018 2017
Actual Actual
Total . .
Number of People - )
22, Contingencles
There are no conlingent llabilllles (except as noted below) and ne contingent assels as at 31 December 2018 (Contingant Nabllities and

asasels al 31 December 2017 nif).

Holidays Act Compliance - schools payroll

The Miristry of Education performs payroll processing and payments on behall of school hoards of truslees, through payroll service provider
Education Payroll Limited.

The Ministry has commenced a review of the schools sector payroll 1o ensure compliance with the Holidays Aot 2003. The initial phase of
this raview has fdentifled areas of non-compliance, however the potential impast on any speciiic schod! or individual and any assoclated
histarical Ifability will not be known until further detalled analysis has been completed,

To Ihe extent ihat any cbligalion cannol reascnably be quantified at 31 December 2018, a contingent liability for the schoo! may exlst.

23, Commitments
{a) Capital Commitments

There are no capital commitments as a1 3¢ December 2018 (Capltal coramitments at 31 December 2017: nll).

{b) Operating Commitments
As at 31 Decamber 2018 the Board has entered into the following contracts:

(a) operating lease of laptops;

2018 2017
Actual Actual
§ $
Mo later than One Year - 245
Laler than One Year and No Later than Five Years - -
Later than Flve Years -
245

24, Managtng Capltal

Tha Behool's capital is its equity and comprises capital contributions from the Minislry of Education for property, plant and equipment and
accumulated surpluses and dedleits. The School does not activaly manage capiial but attempts {0 ensure that ingoma exceeds spending In
most years, Although deficits oan arise as planned in particular years, they are offset by planned surpluses in previous years or ensuing
years.

IBDO
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25, Financlal Instruments

The carrying amount of financlai assets and liahbiliies i each of the financial Instrument categories are as follows;

Loans and regeivables

2018 2018 2017
Budget
Actual (Unaudited) Actual
$ $ $

Cash and Cash Equivalents 46,087 250,540 185,278
Recetvables 95,408 47,280 77.844
Investments - Term Deposits 83,610 - -
Total Loans and Receivables 225,105 297,820 263,122
Financial liabllities measured at amortlsed cost
Payables 118,744 134,040 125,518
Finance Leases 25,881 86 20,860
Total Financial Liabilitles Measured at Amorlised Cost 144,625 134,128 146,178

26. Events AHter Balance Dale

There were no significant events afler the balance date hal timpact these flnanclal staternents,

27. Comparatives

There have been a number of prior pariod comparatives which have been reclassified 1o maka disclosure consistent with tha current year.

iBDO

ey ey ey
BDO AUCKLAND
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Kiwisport is a Government funding initiative to support students’ participation in
organised sport. In 2018, the school received total Kiwisport funding of $3,889.00
{excluding GST). The funding was spent on sporting endeavours.
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B D O BDO Auckland

INDEPENDENT AUDITOR’S REPORT
TO THE READERS OF WAINUI SCHOOL’S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

The Auditor-General is the auditor of Wainui School (the School). The Auditor-General has appointed
me, Blair Stanley, using the staff and resources of BDO Auckland, to carry out the audit of the financial
statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 19, that comprise the statement
of financial position as at 31 December 2018, the statement of comprehensive revenue and expense,
statement of changes in net assets/equity and statement of cash flows for the year ended on that date,
and the notes to the financial statements that include accounting policies and other explanatory
information.

In cur opinien the financial statements of the School;

. present fairly, in all material respects:
- its financial position as at 31 December 2018; and
- its financial performance and cash flows for the year then ended; and
u comply with generally accepted accounting practice in New Zealand in accordance with Public
Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime.

Our audit was completed on 31 May 2019. This is the date at which our opinion is expressed.

The basis for our opinion is explained betow. In addition, we outline the responsibilities of the Board of
Trustees and our responsibitities relating to the financial statements, we comment on other information,
and we explain our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which incorporate
the Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued
by the New Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards
are further described in the Responsibilities of the auditor section of our report,

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our apinion.

Responsibilities of the Board of Trustees for the financial statements

The Board of Trustees is responsible on behalf of the School for preparing financial statements that are
fairly presented and that comply with generally accepted accounting practice in New Zealand. The
Board of Trustees is responsible for such internal control as it determines is necessary to enable it to
prepare financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Trustees is responsible on behalf of the School for
assessing the School's ability to continue as a going concern. The Board of Trustees is also responsible
for disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless there is an intention to close or merge the School, ar there is no realistic alternative
but to do so,

The Board of Trustees’' responsibitities arise from the Education Act 1989,

25
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Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole,
are free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement
when it exists. Misstatements are differenceas or omissions of amounts or disclostires, and can arise from
fraud or error. Misstatements are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the decisions of readers taken on the basis of these financial
statements.

Far the budget information reported in the financial statements, our procedures were limited to checking
that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise professional
judgement and maifntain professional scepticism throughout the audit. Also:

. We identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, ar the
override of internal control.

" We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the School’s internal control.

. We evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Trustees.

. We conclude on the appropriateness of the use of the going concern basis of accounting by the
Board of Trustees and based on the audit evidence obtained, whether a material uncertainty exists
related te events or conditions that may cast significant doubt on the School's ahility to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our gpinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the School to cease to continue as a going cancern,

" We evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

. We assess the risk of material misstatement arising from the Novopay payroll system, which may
still contain errors, As a result, we carried out procedures to minimise the risk of material errors
arising from the system that, in our judgement, would likely influence readers’ overall
understanding of the financial statements.
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We communicate with the Board of Trustees regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Our responsibilities arises from the Public Audit Act 2001.
Other information

The Board of Trustees is responsible for the other information. The other information comprises the
Board of Trustees listing, Kiwi Sport Report and Analysis of Variance, but does not include the financial
statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any
form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information. In doing so, we consider whether the other information is materially inconsistent with the
financtal statements or our knowledge obtained in the audit, or otherwise appears to be materiatly
misstated. If, based on our work, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Independence

We are independent of the Scheol in accordance with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1 (Revised): Code of Ethics for Assurance Practitioners issued by the New Zealand
Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School,

Blair Stanley @
BDO Auckland

On behalf of the Auditor-General
Auckland, New Zealand
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